
 
 

 
 
 

 

 
 

  Offices located in: 
  Phoenix 
  3300 North Central Avenue 
  Suite 900 
  Phoenix, Arizona 85012 
  (602) 249-1328 
 
  Tucson 
  3573 East Sunrise Drive 
  Suite 209 
  Tucson, Arizona  85718 
  (520) 320-5100 
 
  Mesa 
  1237 South Val Vista Drive 
  Mesa, Arizona  85204 
  (602) 249-1328 
 
  Scottsdale 
  8655 East Via De Ventura 
  Suite G-224 
  Scottsdale, Arizona 85258 
  (602) 249-1328 
 
  Litchfield Park 
  1616 North Litchfield Road 
  Suite 240 
  Goodyear, Arizona  85338 
  (602) 249-1328 
 
  Prescott 
  141 South McCormick Street 
  Suite 112 
  Prescott, Arizona  86303 
  (928) 778-2655 
 
  Sedona 
  20 Bell Rock Plaza, G 
  Sedona, Arizona 86351 
  (928) 284-0522 
 
  Flagstaff 
   1300 South Milton Road 
   Suite 215 
   Flagstaff, Arizona  86001 
   (928) 774-0333 
 

 
 

 
 

Top 10 Reasons for Using a 
Family Limited Partnership 

 
 
 
 
1. Create otherwise unavailable minority and marketability 
discounts for estate and gift purposes. 
 
2. Allow small gifts without the necessity of deeding small 
interests in real property. 
 
3. Consolidation of business and investment assets to reduce 
tax and business reporting requirements. 
 
4. Prevent fragmentation of family business and investment 
assets. 
 
5. Maintain family business and investment assets intact 
within the FLP to prevent succeeding generations from 
acquiring a direct interest in the assets. 
 
6. Provide management experience for second and third 
generation family members. 
 
7. Protection of family business and investments assets from 
the divorcing spouse of a partner. 
 
8. Inside creditor protection of family members from 
liability associated with a family business. 
 
9. Outside creditor protection of family business and 
investment assets from creditors of a partner. 
 
10. Control and management of family business and 
investment assets. 
 


